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To:  Chartered Institute Of Technology Ple Lid
CC: The Consumers Association of Singapore
From: The Hongkong and Shanghai Banking Corporation Limited

Dhated: 07 December 2004

Dicar Sirs
Master Escrow Agreement
dated ¥ September 2004 (the " Agreement™)

Iy We refer o the Agreement. This is a Certificate of PEQ Escrow
Establishment. Terms defined in the Agreement have the same meaning in this
Cerlificate of PEO Escrow Establishment.

2. We hereby confirm that we have established an Escrow Account for vou as
follows:
Escrow Account Name. Chartered Institute Of Technology Pte Ltd -
SPS Escrow Account
Eecrow Account Number:  (041- 578618-001

Yours faithfully

Authorised Representative of
The Hongkong and Shanghai Banking Corporation Limited

The Honpkong and Shanghai Banking Corporation Limited
Instituuomal Banking - Swvindicared Finance Apency South Asia
21 Collyer Craay #1301, HEBC Builbing, Stngapeme (49550
Tel: (655 6530 2000 Fax: (65) 6225 5770
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